
COTTOxN MARKET IS
STRONG AND ACTIVE

Some Interesting- Features of the Speculative
Situation.How the Crop Has Moved.Gov¬

ernment Makes Its import.
New Vc;).. September 10..The mar¬

ket has shown considerable activity
and strength ot an unexpected charac¬
ter t hroughout the week. This has
heen particularly a fcu£ure of ihe
trading during the last two days. Cov¬
ering of shorts has been generali with
o. former leading Southern bear opera-
tor.covering very large line and douh-
ling up on the bull side on the eircu-
latlon of sensational crop damage re¬

ports. This buying, in connection wltlrj
renewed activity by some of the former
leading local bull operators, has been
the feature of the strength the market
has displayed, with the better (demand
:md larger volume of business reported
in spot cotton at Liverpool.
From the extreme low levels of early

in the week prices are up thirty-liva
to forty-rive points for the general op-jilon list und about twenty-rive to thirty
points from last Saturday's closing,
with the highest prices reached during
the forenoon yesterday. Then Ojio-
ber sold over 11 Vi cents, December
11.70, January 11.67. March 11."7, and]May 11.86, with prices closing Within
live to seven points of that level. The
New Orleans and Liverpool markets
have fluctuated in a similar manner, and '

prices for spot cotton in the principal
Southern markets ha\c advanced aboutjJ1.25 per bale, in sympathy.

Movement . >t the Crop.
The movemt :it of the crop, as figured

by the New Orleans Cotton Bxchange,
shows that over 197,900 bales came into
fight this week, against 12?,573 for this
week last year, and 1S4.000 in 1009 ana
147,000 in 190S. Total stocks now at
the interior counted towns show an in¬
crease from September l of 21.07a
bales, against 7.SS2 last year. This au¬
thority figures out a decrease In the
total world's visible supply of all kinds
-of cotton for the week of 29.721 bales,
against a decrease of B0.1S1 for this
week last year, and makes the presom
total visible supply of all kinds of cot¬
ton 1,670,967 bales, against 1,416.90S last
year, of which 842,967 bales are oi
American cotton, against S29.238 last
week and 767,99S last year.
The cotton now going forward to

Great Britain and Continental spin¬
ners and spot dealers represents pur¬chases made some time ago for Sep¬
tember deliveries, on account of
pleted stocks there from last season's
crop. The present total -supply piAmerican cotton at Liverpool of only
183,000 bales is the smallest for some
years past, and explains the sharp ad¬
vance in the price of middling cotton
and September contracts in that mar-!
;»et during the last week. These stocks
wllj soon be heavily incrensed from
the shipments from our Southern portsof over 150.000 bales during the last
two weeks, most of which are due to
arrive between now and the next ten
days.

The Government Rppart.
The Census Bureau's report of yes-

terday shows the largest amount of col-
ton ginned to September 1 for un>
Season on record. It is. indeed, nearly
SuU.i'Ou "bales more than the previous
record of 470,OuO bales in 1903, and tnii
estimated amount ginned of 771,41o
bales compares with about 353,000 lust
year, and proved over 170,000 bales
more thun the intimates current here
and at New Ui'iaas before Ute report
wus Issued. Tile figures in detail, by
States, show that of this total. 5DU. 111
bales wir< ginned in Texas, againsi
325,135 la.-.t yeur und 237.90-J In 1909,
with Ueorgla showing also the record
amount of 137,075, against 20.491 last
year and 100,300 in 190», and Alabama
10,500 bales, against 4,19ti last year and
13,555 lu 1909, and South Carolina gin¬
ning 1S.9u7 bales, against only 19.8 last
year and IS,949 In 1909.

C)n this basis It looks as ihough the
riert Census Bureau's report, which
will be published at 10 o'clock on Octo¬
ber 2. giving the amount of the crop
ginned to September 25. will show over
2.700.000 bales ginned to that date,
against 2,312.000 last year and 2.500,000
in the previous year. On the same
date, at 12. o'clock, the llnul r« . ort n
the condition of the crop for the sea-
bun Wll. Of .......... ...>.-
tur.il Bureau. This will compare with
the recent report of 72.1 to the average
dal of August 25. against the govern¬
ment's estimate of 65.9 to September 25
lust year, and 5S.5 in 1909 and 69.7 in
190S.
The pre»ent Speculative Movement.
From the activity of the old bull lead¬

ers In working up the market on tho
shorts yesterday, In the face of the
bearish ginning report, there Is little
doubt that these Interests are anticipat¬
ing this coming report of next month
will make the condition considerably
below 70 per cent. Yesterday'B ginning
report Is claimed by the bulls to indi-
cato the effects of the premature open¬
ing of the bolls from the excessive heat
and dry weather, especially In Texas,
during August, that they think this In¬
dicates a prospective total crop of less
than 13,500,000 bales. On the other
hand, the bears dispute this and claim
that the big ginning figures suggest tho
heaviest movement of the crop to mar¬
ket at the principal interior and sea¬
board points tills month on record, and
that after the demands for shipment
for deliveries on September contracts
had been fulfilled, the demands from
spinners ami spot dealers i:i Buropo
will fall off. especially If prices con¬
tinue to bo advanced before the next
government crop report comes out.

In the meantime, however, the total
amount of American cotton at Liverpool
in the visible storks there is only
1S3.000 bales at present, against 259,000
last year, and the bull cliques there,
as well as In this market, are working
together to advance prices at both
points against the shorts and thejiedgesellers, especially in the near month.".

WHEAT IS STRONGER
DURING PAST WEEK

This is Particularly True of Early Deliveries
Decreasing Stocks and Encouraging Cables

the Influences.Corn Lower.
New York, September 10..Conditions

showed a «adical change in domestic
wheat mark- s early in the week.
September contracts, which had been
conspicuously weak previously, sud-
denly became strong, and especially in
Chicago, and, as a result, the Decem¬
ber prei.iium lessened, failing to 4 1-4
cents in that market, against 6 1-4
cents last week. This was considered
a decidedly favorable and healthy
change, indicating that the fear cre¬
ated by the Chicago September deliv¬
eries and the big stock there had dis¬
appeared As a matter of fact, the
deliveries were never oulwardly as
heavy as anticipated, and they never
had the depressing Influence many had
expected. '".

...

Moreover, It has apparently dawned
on dealers that the alleged huge stock
In Chicago could not be considered
really burdensome, Inasmuch as farm-
ers' deliveries at primary points, and
especially In winter wheat territory,]
were small, while exporters were dis¬
playing far greater Interest.

Korelnu »vre u Factor.
The general upward tendency early

In the wee' was almost wholly attrib¬
utable to f iretgn Influences, cable ad¬
vices having been decidedly encour¬
aging, and especially from Berlin,
Where prices advanced in a sensational
manner, owing to the damage to al¬
most all fodder crops and to potatoes'
by the protracted drought and Intense1
heat. To malte mattet s worse, crop
advices from Russia were decidedly
unfavorable, and consequently it was
asserted tiiat Kussla would have only
small quantities to offer for forward
shipment, even though higher prices
were bid.

Consequently. It was small wonder
that exporters here were In receipt of
larger orders from Europe, and espe¬
cially from continental markets The
strength abroad was partly ascribed
to the light world's shipments and the
resultant fairly big decrease in the
quantity on passage Then, too. there
was a decidedly Insignificant Increase
in the European visible supply, only
10G.000 bushels, whereas a year ago
there was an increase of 6.770,000
bushels.

Besides, the visible supply in this
country decreased 190.000 bushels,
whereas a year ago there was an in¬
crease of 1,161,000 bushels Hence, the
world's avallab!.- supply diminished
710,000 bushels, against an Increase a

year ago of 767.000 bushels
The Government Report.

Lote in the week" wheat was irregu¬
lar and unsettled, but the net changes
were inconsequential, although there
¦was a slightly tinner and more healthy
undertone. Most traders, but especial¬
ly conservative dealer , have been
giving more attention to foreign ad¬
vices, which have been somewhat . iri-
couraging, practically all European
markets, and especially continental,

**»««4iaving shown a rising tendency. Ap¬
parently they are largi y Influen ed
by prospective, lighter exports from
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Russia. Consequently, exporters here
have engaged ocean freight room for
large quantities of both wheat and
corn. Hence it was stated that they
had bought In an extensive way of
both winter and spring wheat for for¬
ward shipment from the West. It Is
believed, therefore, that large stocks
at Chicago and other winter wheat
points will soon begin to diminish.
Then, too, conservative merchants
have been impressed by the fact that
grading in spring wheat territory has
been unsatisfactory, much of the new
wheat arriving being inferior and light
In weight; some of It so poor, in fact,
that it was unfit for making flour,
being only available for producing
feed.
Rerause of the large Toportion of

light-and rhrlveled grain, it Is feared
that millers in some sections will be
compelled to use as much as five bush¬
els instead of four and one-half to
make a barrel of flour. These condi¬
tions lead many to believe that the
damage by ruft and frost had not been
so greatly exaggerated as previously
supposed. Consequently, It was as¬
sumed that the monthly report of the
Department of Agriculture would show
r: low average condition, many expect¬
ing-^, against 59.S last month. When
the report came out. it showed even a

Slightly lower condition than antici¬
pated.Rfi 7. It was estimated that this
would .-how a yield of 2O3.41S.O00 bush¬
els, whereas many had expected 200,-
ooo.ooo. against 209,846,000 last month.
However, this will leave virtually no
prime spring wheat for »yport. except¬
ing perhaps macaroni. This is unfor¬
tunate In view of the lively interest
shown lately by exporters. Millers
have also been showing more Interest
as the export and domestic demand for
Hour has unproved. Distributors of
ilour have this season followed an ex¬
ceedingly conservative policy, permlt-
ting their stocks to run down to a low
level, and hence they are expected to
buj» more freely before the close of
lake navigation,
Corn was Slightly firmer early In the

week, partly In sympathy with wheat
and encouraging cables. An advance
was checked, however, by favorable
weather West and reports that the
crop had been benefited by recent
rains. Therefore, a favorable report
was anticipated from the Department
of Agriculture, The report showed
only a Slightly higher average condi¬
tion.70.8, against C9.G Hist month.but
nevertheless, the probable production
Was placed at 2.736.000,000 bushels,
whereas most traders had predicted
2.7000.000,000 bushels.
Owing to the damage to fodder crops

on the Continent by drought and In¬
tense heat In the summer, it Is believed
that Kurope will be compelled to take
our corn freely. In fact, exporters
have been in receipt of fairly lame or-
¦I' but at times free trading washindered by the light offerings andthe high claims of holders.

IRON AND STEEL REVIEW
New York. September 10..The vol¬

ume of business in Iron and steel' pro¬ducts last week suffered some-, con¬
traction because of tho labor holidayand -.he inactivities of tho railroads,but miscellaneous orders for finishedateel are still coming In at a rate that

n« approximately 75 per cent of theItcel mill capacity engaged,
i August rocords all along the line

were notably encouraging. Iu Itn-
Isjiod lines the corporation roportel on
Saturday ap increase of 111,900 tons]In unfilled orders, which, on the fst
of September. aggregated 3,695.985
tons. New contracts were booked In
August aggregating 1,053,000 tons, or
at the rate o'f 39.000 tons per day, ex-elusive of Sundays. Shipments wcie
about 940.000 tons. Th.j r: jrpt lätlohproduced 1,228,000 tons of steel Ingotsand 97.",000 tons of pl j Ir.m dilrlnrf themonth. The America.i Steel and Wir*

I Company'did an unusually heavy busl-
Hess ijj August, sales aggregat'ng190.000 tons and shipments 140.00C- toil's.Tho American Tin and Steel PlatoCompany continued active, and on tl.-A
1st of September was operating i>7 percent, of tin mill capacity. Tha Na¬
tional Tube Company also g.iined J
to 2 per cent. |Although the recent ictlvity riiis

continued at the expense uf pr'cos. lb"
situation was somewhat Improved last
week. Kern competition f.ontluuds,
however, In rabrlcatod steel. The prin¬
cipal building orders Included th»
Acrollan Bu'lding, t.000 tons, which
went to Po: t & McCord; 25.000 tons tor
the Boston Store at Chicago, and
awarded to the South Halstcd Straot
Iron Works, and 1.500 tons fir the
American Trust Company bUIUtlnX.
Birmingham, which weiit :o t.ie Ameri¬
can Bridge Company.
The volume of business In pig iron

was again light, but some la.'gc con¬
tracts were placed by New York State
consumer.1) with Buffalo furnaces. Some
fair huslib'S has aUo bseil taken since
the 1st of September -or exi o/t to
Canada. The production of pi.tr l'.'öh
to-.lay is it the rare of about 23,200,000
annually.

FOREIGN SOURCES
CAUSE DEPRESSIÖN

Moroccan Affair and Riotous Demonstrations
in France Have effect on ^t.c; Market.

Panama Canal Becoming- Factor.
New York. September 10..Pric%s of

stocks made a further recovery it' the
first part of last week In contlnu»tlon
of the movement of the end of the
previous week. Hesitation and weak¬
ness developed again before the end of
the week, however, and g litis f-st.ll>-
lished on the recovery -were canceled.
Professional operators explain the
movement as due to failure to buyersWho .supported the market at the lu v
level reached In August. Such a tallyIn the course of an extended decline
is a usual feature, even with no other jforces nt work than the purely tech¬
nical causes thus indicated. East week
explanations were to be found also in
the course of the nows for the tempo¬
rary advance. It had been feared that
a crisis might have beon Teached In
the Moroccan dispute that -night con¬
ceivably have provoked wir. Danger
of such an outcome appeared to be les¬
sened. Hopes were felt that a peace¬ful settlement might bo reached In the
dispute between the Western railroads
and their shopmen. The recurrence of
the market's depression In the latter
part of the week was taken to show
the remaining possibilities for trouble
on both these accounts.
The consplcuou« part played by sales

of stocks for foreign account pointed
to foreign sources of :ne depression.
Evidence corroborate? of this view
itfls found In the extraordinary per¬
centage of the reserve maintained bythe Bank of England, the ri jo In thel
private discount rate In Berlin, and
the policy pursued by th* Brink of
France to protect its gold holdings.
There were event- beyond the Mjroc-

can negotiations whit'h indicated ln-
du.-trial and commercial causes a's-o
for the degression abroad. ]*hs Brit¬
ish foreign trade return for August
demonstrated the heavy cost of the
i tillway s.trike.

Itlotous demonstration"* In Franoe
against high co^t of foods proved tue
existence of an economic trouble slnil-':
lar to that in this country last y .-ir.
Overexteiifion of credits In permanycalled forth a restrictive) policy by thei
tltichs Bank sever il months ago. fore-
lng up the private discount rate in
Berlin and driving borrowers to resort
to other money markets, Includ ngNew York.
Some very broad generalizations find

a place In current attempts to explainthe market, owing doubtless to con-
fusion of sentiment over the outlook
For instance, the coming effect of
competition on, the Panama Canal Is
urged to explain the decline In the
transcontinental railways. Attention
was given to a paper read beff-re the
British Association, alleging the great
output of gold as a cau3e for highprices and the unrest of labor.
The blast furnace output In Augustand the furnace capacity active onSeptember 1 showed nolrC)te expan-slow for the month. B.inic clearingsfor the month outside of Xt w York

made favorable comparisons, both w!»h
last year and the '..ifore.
The action of the cotton marknt

failed to bear out report.; of further
deterioration. The government cropjitport proved corn to hav-j Improved
during August, hut. sli >w<ld serlo'.s
further decline in sprlnr? wheat.

SPOT SITUATION IS
WATCHED CLOSELY

New Orleans, September 10..This
week the cotton trade Is going to
watch the September spot situation
very closely, and It would not bo at
all surprising If the contract market
followed any developments io. it.
Tl«-?ve are rumors of a -o-iueoi'.e in Sep¬
tember in Liverpool, and, IT |rue, de-
velopnients should he dlsolo.<ed this
week. Bears contend th.i"«v any such
squeeze could be met by huge ship¬
ments from the South, and some of
them predict a large movement from
Savannah to Liverpool. The efforts
of spot shorts to cover t.ioir Septem-
ber engagements will i? one of the
most Important features >f the mar¬
ket this week. The buying of spot
means selling of hedges !n the future
m.-frkets. This selling already U.is
weighed on the contract market to
some extent, and I* rna .' be th.it it will
balance the effects of the .«!»;.! de¬
mand unless holders are very firm in
their views regardii.g prices. It Is
Slat"nod in telegrams and letters from
the Eastern sections of the b«H thnt
spots are selling there on a hiftherbasis than futures <n th* big contract
markets. Should tV-.e bulls collect suf¬
ficient evidence this week to supportthis claim strongly, it will h-lp themIn their claim for higher prices. The
least sign of the granting of conces¬
sions on the part of the growers will
quickly work the other way. The
market has seaced to he a weather one.
and Is being governed by the. spot
market. This tendency ought to be¬
come more pronounced this week.
The .-oming week prom Fes to he full

j o.' interest. Big operators are lined
up on either sid* of the contract mar¬
ket, and trading promWes to become
greater in volume.

Weekly Cotton Report.
Memphis. Tenn., September iO..The

iCommercl.il Appeal's weekly colon
crop report to-morrow will say:
Improvement of a dlst'nct nature is

indicated in the cotton crop during the
past week In Texas anr] parts of Okla¬
homa. Elsewhere the nprovement
was Irregular and no: ,teuer il. In
Central and Northern and Western
Texas It Is said that tie recent rains
have been very beneficial, and that
with a delayed frost the late crop
will be large, although in Sourhcm
Texas there are sections wnere the
bulk of the crop has already been
picked.

In South Carolina r.vlns almost dally
following the storm o' two weeks ago
have damaged open cott in and Kept
pickers from the field, the moisture
adding but little to the late crop's
promise, as the supply of ri.n already
had been sufficient.
Worm damage in Alao;»m:i and Mis¬

sissippi has been active, the area af¬
fected being wider during the week.
Many fields have been stopped ffo-ii
growth and setting of bolls by being
entirely stripped of all foll-.ge and
new fruit formation. Bon weevil have
put an end to making cotton in Louis¬
iana, Southern Mississippi and S.iuih-
ern Arkansas, the damage from this
pest appearing now greater than was
Benerally anticipated. Cotton is gen¬
erally opening vertf rapidly, and pick¬
ing has begun !n all districts, and t\ :11
very soon be In full headway. The
farmers believe that the crop Is not
a big one. and many correspondents
report that they ar; not willing sell¬
ers, and will hold after selling early
pickings if the price does rint improve.

'Tohncro Sales.
[Special to The Times-Dispatch.]Lynchburg, Va., September 10..The

tobacco sales during the first week
of the present season amounted to
261,000 pounds, or 144,S00 pounds more
lhan sold last year. The offerings are
all primings, and the prices are high.

Listen to this Suggestion
It is a good one.

_ \

Keep two bank accounts; one for your current ex¬

penses and the other for your investment account.
It is to the latter we now direct special attention.

In it keep all dividends from your stocks, interest
collected from money loaned, coupons clipped and
money on hand for investment. In other words, call
it your Capital or Investment Account. It may be a

large one, or it may be small, but that doesn't matter.

This little system works better than the old hap¬
hazard way of keeping but one account. We've tried
it, and know.that is to say, this writer has. Suppose
YOU try it!

These' are the kind of accounts this Company
wants. Will YOU not open one with us? Every day
your money is here and every dollar of it draws inter¬
est, and you can check on it when you get ready.

Virginia Trust Co.
RICHMOND, VA.

Capital One Million Dollars

LIBRARY OF LAWS
FROM EVERY STATE!

It W ill Spring into Being as Re¬
sult of Conference of

Governors.

METHOD NOW WORKED OUT

Collection Will Embrace Every'
Statute of Each State in

Union.

Spring Lake, N. J..September 10..J
Alibrary of laws, embracing every
statute on tho books of every State
In the Union and to be replenished an-
mi.illy with the multitudinous enact¬
ments of the forty-six legislatures,
fresh trom Ihe hands uf the makers,]will «prlng Into being as the result of
the annual conference of Governors
beginning here next Tuesday, If the!
present program of Secretary William
George Jordun meets with the suc¬
cess which he believes It1 will.

"This Is not a mere, theory," Mr.
Jordan declared. "It is an actual,
clearly defined systematized and prac¬
tical method which hus been working
on a small scale for the past eight
months. With a perfected' organiza¬
tion, sutlicienr I"unds contributed by u)l;the States,. and headquarters und li¬
brary It will contain every State re¬
port, document and law, and will be
tiic one place in the country where
eveiy Important activity of every State
will bo almost automatically register¬
ed In the secretary's otllce, and a. goodlaw or any good Idea in one State will,
be brought tcj the attention of all the!others."

Permanent and Continuous.
The plan also Includes making per¬

manent and continuous the conferece.
This, it is planed, would be done by
means of the central bureau, whose
secretary would afford a quick means
of communication aa.ong the various
State executives at their capitals. The!
bureau would also act as a clearing¬
house of Information among the States
at times when the conference is not
actually In session, Mr. Jordan plans'
and. should occasion warrant, bulletins
will also be Issued on Important legis¬
lation, enacted or pending, during the
yea r.

This is but one Item, however. In
the longest and most comprehensive
program attempted by the executives
of any time since their first gathering-
four years ago. Mutters foremost in
the various States will be discussed
such as the question of the regulation
of public utility corporations, em¬
ployers HatAllty. the Inheritance tax
question, prison labor and strength¬
ening of the executive's power. The
question of uniform divorce laws may
also be brought before the gathering.

State control of public utility cor-jporatlons. employers' liability and;
worklngmen's compensation are to be
given a full day's discussion each A
half day win also be devoted to a
discussion of the rights of the State
to fix Intrastate traffic rates. This
will he led by an address from Gov¬
ernor Herbert S. Hadley, of Missouri.

Many State Probleme.
Governor Francis E. McGovern. of

Wisconsin. Is down on the program
for the principal address In the State
control'of public utilities. Governor
Beryl F. Carroll, of Iowa, was also
slated to talk on this subject, but will
be unable to attend. Governors Chas.
S. DeVieen. of Illinois, and Eugene X.
I-'oss. of Massachusetts, will open the
discussion on employers' liability and
worklngmen's compensation, while a
paper by Governor Oswald West, of
Oregon, and another by Governor
Chase S. Osborn. of Michigan. will
take up the problems of prison labor.
Governors John A. Dlx, of New York,

and Edmund F. Xoel, of Mississippi,
are on the program for discussion of
the Inheritance tax and State comity.
The meetings will open on Tuesday,

when Governor Woodrow Wilson, of
Xew Jersey, will deliver an address of
welcome. Governor Joseph M. Carey.
of Wyoming, will respond. In th«i
evening Governor and Mrs. Wilson
will give a reception for the visitors
and those who accompany them at t'he
executive cottage at Sea Girt, two
miles away. This and a dinner to be
given on Thursday night by the Spring
Lake reception committee will be "to
only social events for the men. For
the women, a number of teas and oth¬
er entertainments have been arranged.

Banks Moke Good Showlnjc.
Lynchburg. Va., September 10..In

the last statement of the five Lynch-
burg banks, the deposits are shown to
be $6,290,05S.20, an Increase of $565,-
S1210 over last September. The total
resources of the banks are $11.786,-
1S3.53. which Is an Increase of $754,-
527.67 In a year. The capital stock,
$1.675.000, shows an increase of $150,-
000. and the. surplus, $1,250,000. Is $115.-
000 larger than a year ago. The ag¬
gregate of the loans and discounts Is
$8.660.894 SI. which Is an Increase of
$325.230.2-1.

DRY GOODS REVIEW
Xew York, September 10..Trading

In cotton goods continued In fair vol¬
ume during tho past week, but with
continued trregularity In prices. Fall
River disposed of 160,000 pieces of
print cloths, which is nearly twice
the current production at that centre
for the moment. There has been some
small and steady trading In light¬
weight sheetings and drills for China
and Red Sea shipments, and the steady
business In prints for export goes on
without much change. August salts
of tho latter goods were larger than
usual.
The trend of the market has been

toward flrmnoss, and converters and
printers are paying the advances that
have been asked. Jobbers are not pur¬
chasing in any large way In any di¬
rection, but they are keeping Iholr
wants better supplied than they were
two weeks ago. and are doing a bet¬
ter class of house trade with retailers.
Percale prices were named during

the week, the finer goods being re¬
duced one-half cent a yard as com¬

pared with last year, and the coarse
yarn goods being held at the closing
prices of last season. Ginghams were

priced Saturday Ono-half cent a yard
down. Fine printed batistes for spring
were priced on the lowest margin of
profit that has prevailed for many
years, and competition for business In
all fine yarn fabrics continues very
sharp and Is being engaged in by the
largest houses.
The sellers of domestic heavy cot¬

tons are not yet ready to name new
prices, as cotton is not getting into
the mill warehouses rapidly as yet.
Many mills have resumed operations,
and it is estimated that from 70 to
75 per cont. spindles are in operation.
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Result of Energy
A BANK strong in its resources, conservative in

its management, progressive in its policy, with amplecapital, modern equipment, splendid organization,officers of experience, and a strong directorate.
Thousands of customers have found our services

entirely satisfactory and do not hesitate to recom¬
mend us to their friends. Your patronage is solicited.

First National Bank
Richmond, Virginia

Capital and Surplus, $2,000,000.00
JNO. B. PURCELL, Pres. JNO. M. MILLER, JR., Vice-Pres. and Cashier

FRED. E. NOLTiNG, Vice-President

Choose
This Bank for its ability to serve you. Loans on Real
Estate and Approved Collateral.

Business, Personal and Savings Accounts solicited.

3% Interest Paid on Savings
BANK OF

COMMERCE & TRUSTS
Capital and Surplus, $325,000

Your Insurance Rate Is Fixed
By the fire hazard of your risk.

Reduce the hazard and you reduce the premium.
CONSULT

Virginia State Insurance CompanyOrganized 1865.
HOME OFFICE, - - MAIN AND FIFTH STREETS.

Phone Madison 4000.
Expert Insurance Advice Given Gratis.
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SOUTHERN RAILWAY

TRAINS LEAVB RICHMOND.
N. B..Following acbedule ngurea published

»» information and not guaranteed*
9:10 A m..Dally.Local for Charlotte. Dur*

hem ant Ratolgb. 10:46 A. M..Daily.Llai.lt-
.d.For all points South. Drawing Rvom
Buffet Sleeping cur to Aahtnli.. c 1:00
P. M. Ex. Sun..Local for Durham ana i»-
it.rmed.laie statlona 6:00 P. hi. Ex. Sun..
Iteyavitie Local. U:4ö P. M..Dally.Limited
.For all pslnia South. Pullman ready at t:l%
P. M.

TO It K RIVER UNS.
<:to P. M..Ex. Sun..T. Waat Ft, connect¬

ing tor Baltimore Hon., Wad. and Fd. (:H
A. it '-Ex. Sun. and 2:IS P. M..Kos., W«l.
and Fri Local to West Polst

TRAINS ARRIVE RICHMOND
From tba South: t:M A. M., 1:08 p. n

4.illy; 8:40 A. M. EX But..; U:6* Ex. Hun.;
1:SO P. idclly. From Waat Point: *M A.
M. DcJy; V .Zi A. M, Wed. and Frl.; 4:26 P.
U. "\x. Sulk

O. ML BUROB8S. D. P. A.,
SM d Main St 'Phone Madlaan 4&L

fflctooni,Wfirtcbli,ii[ & Fotoiac R.R.
TO AND FROM WASHINGTON AMD BEYOND.
I.©ave Richmond
.UO l.H. Bird St. St».
.6.42 A.M. Main SI. Km.
»6.10A.M. Bjr4 St.sta.
»7.80 A.M. MainBt.SU.
»8.40 A.M. byrd St. Sta
.12.01 noonBrrdSt. Ma.
f1.00 P.M. Byrd St. SU.
M.1S P.M. Elba Station.
.6.16 P.M. Main St. Sta
.8.20 P.M. BjrdSt. 8U

Arrive Richmond
«7.50 a.m. Brra8t.SU.

»11.£6 A.M. Elba Station.
tlUi A.M. Bird St.Sta,
.1.13 P.M. Main St. 8tA
.2.46 P.M. Brr4 8t.SU.
.7.25 P.M. Bjrd St. Sie.
.9.10 P.M. BirdSt.Ste.
.§.«0 P.M. Haln8t.SU.

«11.05 P.M. Main St. Sta.
.18.61) night BrrdStSU,

ACCOMMODATION TRAINS.WEEKDAYS.
I.pari Bjrd st. Sta. .an P. M. for Frcderlekabarg.Leave Elba Sta. 7.60 A. M.,0.30 P. M. for Aablaec
Arrive B/rd St. Sta.8.25 A.M. from Predertckab'g.
Arrive Elba Sta. R.S0 A.M.,4JO P.M. from Aahlaod.

¦Dally. fWeakdaya. gSuudavs oaly.All trains to or from Byrd Street Station
(except trains leaving 5-3° a. m. and arriving
12.50 night) /top at Elba. Time of a; rivals and
departures not guaranteed. Read the signs.

Chesapeake & Ohio Railway
J:40 A..Local.Dally.Newport Newa

fS:30 A..Local..Daily Ch'ville. Ex. Sun.
Thurmond.

f»:00 A..tExpreaa.Dally-.Norfolk. Old PoUL
no 00 Aw.Local.iDally.Lcbbg. Lox. C. Ftorge.
.2:00 P..Express.Dally.On.-L" villa.
14:00 P..Expreaa.Dally.Norfolk, N. Newa
E:00 P.Local.Dally.N. Newa, Old Point
6:15 P..Local.Bx. Sunday.Gordonevllle.
.5:16 P..Local--Ex. Sunday.Lchbg, Natural

Bridge, Clifton Forge.
.6:36 P..Limited.Dally.Cincinnati, Chicago.
.11:00 P..Expreaa.Dally.Cincinnati, L'ville.
.Sleepers. tParlor cara
TRAINS ARRIVE RICHMOND.Local from

East: 8:26 A. M.. 7:50 P. M. Through from
East: 11:30 A. M., <:34 P. aC
Local from Weat: "8:10 A. M., 9:60 A. ,M.

and 7:16 P. M. Through: 7:00 A. M.. 4:45
P. M.
Jarno» River Line: **8:J5 A. m 6:16 P. m.
"Dally except Sur.r.ay.

Norfolk and Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Scbeaule In Effect May 14. UU.
Leave Byrd Street station, Richmond. JTOR

SOHFOLK: b8:10 a M., »»:00 A. M., a3:00 P.
M *4:10 P. M.. 07:00 P. M.
FOR LxNCHBUltQ AND THE WEIST:

.6:16 A. U., '10:00 A M, a*:M> P. m., .»:»
P. m.
Arrive Richmond from Norfolk. 4.11:4* A

hi . bU:4£ A. M., «6:35 P. M., bl6:26 P. m.,
.11-80 P. M. From tba West: «6:66 A. m.,
ai:00 P. M.. 02:15 P. M., »l:K P. M. *j:80 P. m,
.Dally. aDally ex. Sunday. bSundav only,
Pullman Parlor and Sleeping Cara, Cafe

Dining Cara. C. H. BOSLBT.
D. P. A, Richmond, Ve.

W. B. BEVILL. Q. P. A. Roanoka. Vs. .

BICiUtONT) AND riraSAfKAKE BAT
RAILWAY COMPANY.

Bchedu:« of electrle train* to and from
Asblaad. stopping at Intermediate sutions
upon signal: Lv. Richmond (Broad and
Laurel Sta.), .«:*. »7:10, 8:10b. »:»0, »1t-.it,
M:10 A. m.: 1:10, 2:1», 1:10, 4:1M>. 1:10, f.tt,
1:10, 8:10b, 10:10. U:46 P. m. Lv. Aehlanc.
.8:66, 7b, 8, »b. 10, "U A. M. 'U It, »I.
f, 3, 4, Et), 6, 7, 8, 8b. 11 P. If.
.Dully except Sunday. ..Sunday enly.
bCarrlea baggage._

8EAHO,lIU> AIR LEV8.
Southbound trains sobeduled to leave Rieh*

mond dally: 8:10 A m..Looal to Norlloa.
1:20 P. M..Sleepers and coaches, Atlanta,
Birmingham. Savannah, Jacksonville and
Florida polnta 9:60 P. M..Sleepers and
coaches, bavannah, Jacksonville and Florida
points. 11:11 P. m..Sleepers and coaches, At¬
lanta, Birmingham, Memphis and the South*
west Northbound trains scheduled to arriv*
in Richmond dally: 6:83 A. AI., 7:23 A. IJL,
6:06 P. M.. 6:40 P. M

Start a savings account with us.

We pay 3 Per Cent. Compound
Interest.

Commonwealth Bank
National Bank of Virginia

Capital, - $1,200,000
Surplus, - $ 600,000
Accounts solicited

Ninth and Main Streets

We pay three per cent, com¬

pound interest on all savings ac¬

counts.

Manchester National Bank

Richmond & Petersburg Electric Railway
Car* utvc ü»uciit.nor, Seventh ana ParryStreets, for Petersburg:
**, 7, I, 'I. 10. 11, -13 A. Id.. 1. J. -k 4, J.

"6:46, .*. 7. 8. 1. 10 P. M.
11:» P. M. for CbMur, U:C0 midnight tos

Petersburg. {Cars luvt Peteraburs, foot af Sycamoiet
Street, for Manooexer:
ti:U, "t-m, im. «:«. t-.tt. no-.n, U:«

A. at., U.1S. .!:». »:». .4,.S&, 1:3». «:3t,
.7:36. »:3i. 9.3*. .10:40, 11:40 P. M.
U<*Wy except Sunday and holiday*
.Carrlei baggage and axpraaj,
**Umltad, except Bundaya sod holiday*.All csra from PateraMrs connect wit it

cart tor Richmond.

NORFOLK SOUTHERN
IVr. Nsrfolki ..:» and »1» Ju H t T. It,

for Eastern Carolina, and tha South.
Lv. Raleigh; .«:!& A. M., ft aad .»:!* P. iL,

tor Eaatern Carolina sad NartoUt,
Pullman Sleeping Cars between Vorteilt,

Rale »b. slao Ooldaboro and Norfolk,
.Dallv tuaily Ex. Ina
a D. LEORANDE, O. /... American NationalBank. 'Phone Monroa IUI. Rlobmoad,
Vt. W. CROXTON. O. P .«-. XetrfeUk. Va.

ÄtgamtJoatÄ.
OLD DOMINION LINE
Lv. Richmond foot of Ash St. daJljr.7:O0 p. M.
Leave f^vsyort News.6:04 A.M.
Arrive Norfolk.llOO A. M.
Conaecta with main line steamer* leavlnsNorfolk for New Tork dally except SunAay7:04 P. M. connections also made by N. 4k

W. Ry. 3 P. II. and C. * O. Ry. at « F. 1L
NVlbt Line steamers atop at Claremont t*
la*d or receive pasaencera on signal.
V1BOINIA NAVIGATION CO.-Airaci River

by dayllsht for Norfolk, Old Point, New*
port News and all Jaraea River landing*.
Steamer leave* Monday, Wednesday and
Friday at 6:30 A. M. Frelcbt received for all
James River landings. 'Phons Madison 17a.
Main Ticket Office, sfl C- MaVo atraet.

Balitmore Steam Packet Co
Equipped with wlreleaa telegraph*.TO BALTIMORE)' AND THE NORTH VIANORFOLK AND OLD POINT.

Leave Richmond Dally, Including Sunday, via
N. fc W. Ry. »:00 P. M.. Norfolk 6:10 p. M.
C. «V O. Ry. 4:00 P. M., Old Point 7:10 P. M.
O. D. B. 8. Co. 7:00 P. M. tons day la Nor.

folk).
Va. Nav. Co. «:10 A. M. (Monday, Wednes¬

day and Friday).
Tickets at all offices. For staterooms ap¬ply to H. M. BOYXIN, Agent, 340 Fast Mala

Street

FALL TOURS
to the

Mediterranean, Italy, SvrttaerlasroV, and
South of France.

$460, up. All expenses Included.
"ASK MR. BOWMAN,"

708 East Main Street. Richmond, Va.
mmd*.

The Valentine Museum
ULEVENVH AND CLAY BTBJ0BT3.Open dally from 10 A at. to I F. 1*.

Admission. 26c, Free on Saturday*, ,


